FOB - DIP AND PAY PROCEDURES:
1. Buyer Issues an official ICPO along with Company Registration Certificate, Passport Copy and Tank Storage Agreement (TSA).
1. Seller Issues Commercial Invoice (CI) for the agreed Quantity to the Buyer. Buyer signs and returns the CI along with a Letter of Guarantee of Performance.
1. Seller issues an ATV (Authority to Verify) document to the buyer’s tank storage company. This document authorizes the inspection and verification of the product storage facility and tank readiness for product injection.
1. Seller Provides the Buyer with Partial Proof of Product (Pop) Documents, Including:
1. Fresh SGS Report (Quality & Quantity Inspection)
1. Certificate Of Origin
1. Authority To Verify (ATV)
1. Dip Test Authorization Letter (DTA)
1. Tank Storage Receipt (TSR)
1. Buyer Sends Minimum Two to Five Representatives with Passports to Attend Dip Test at Seller’s Tank Farm and conducts SGS Inspection at the Buyer’s expense.
1. Upon Successful Dip Test Confirmation, Seller arranges for the Injection of the Product into the Buyer’s Tank(S).
1. Buyer Makes Payment in Full Via Mt103 Wire Transfer or TT for the total Injected Product after Dip Test confirmation.
1. Seller Transfers all Title of Ownership and Shipping Documents to the Buyer.
1. Seller Settles Payment to All Intermediaries and Parties Involved within 24 to 72 hours of Receiving the Buyer’s payment.
1. On Successful Completion of the First Transaction, Buyer and Seller may enter into Long-Term Supply Agreements.
